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HEALTH VOLUNTEERS OVERSEAS
STATEMENT OF FINANCIAL POSITION

DECEMBER 31, 2020 

CURRENT ASSETS
Cash and cash equivalents 151,276$
Contributions receivable 6,321
Investments 2,355,742
Prepaid expenses 24,343

Total Current Assets 2,537,682

PROPERTY AND EQUIPMENT, NET 6,551

OTHER ASSETS
Deposits 6,955

TOTAL ASSETS 2,551,188$

CURRENT LIABILITIES
Accounts payable and accrued expenses 52,016$
Deferred rent, current portion 4,377

Total Current Liabilities 56,393

NON-CURRENT LIABILITIES
Deferred rent, net of current portion 65,400

Total Liabilities 121,793

NET ASSETS
Without donor restrictions 947,149
Without donor restrictions - board designated 989,188

Total Net Assets Without Donor Restrictions 1,936,337
With donor restrictions 493,058

Total Net Assets 2,429,395

TOTAL LIABILITIES AND NET ASSETS 2,551,188$

ASSETS

LIABILITIES AND NET ASSETS

The accompanying notes are an integral part of these financial statements.
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Without Donor With Donor
Restrictions Restrictions Total

REVENUE AND SUPPORT
In-kind contributions 2,324,691$        -$                       2,324,691$        
Contributions - other 968,799 58,060 1,026,859
Paycheck protection program grant 141,700 - 141,700
Other income 9,668 - 9,668
Investment income, net 227,956 - 227,956
Net assets released from restrictions 153,562 (153,562) -

Total Revenue and Support 3,826,376 (95,502) 3,730,874

EXPENSES
Program services

In-kind program services 2,324,691 - 2,324,691
Program services - other 914,853 - 914,853

Total Program Services 3,239,544 - 3,239,544
Support Services:

Management and general 185,566 - 185,566
Fundraising 79,527 - 79,527

Total Support Services 265,093 - 265,093
Total Expenses 3,504,637 - 3,504,637

CHANGE IN NET ASSETS 321,739 (95,502) 226,237

NET ASSETS, beginning of year 1,614,598 588,560 2,203,158

NET ASSETS, end of year 1,936,337$        493,058$           2,429,395$        

HEALTH VOLUNTEERS OVERSEAS
STATEMENT OF ACTIVITIES

YEAR ENDED DECEMBER 31, 2020

The accompanying notes are an integral part of these financial statements.
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HEALTH VOLUNTEERS OVERSEAS
STATEMENT OF FUNCTIONAL EXPENSES

YEAR ENDED DECEMBER 31, 2020

Management
Program and Total
Services General Fundraising Expenses

In-Kind Expenditures:
Professional services 1,951,614$ -$ -$ 1,951,614$
Travel & living 316,165 - - 316,165
Equipment, supplies & other 56,912 - - 56,912

Subtotal In-Kind Expenditures 2,324,691 - - 2,324,691
Salary, payroll taxes and benefits 592,362 143,754 54,963 791,079
Bank & credit card fees 4,704 1,141 437 6,282
Communications 4,865 862 3,849 9,576
Equipment 3,985 - - 3,985
Depreciation 3,578 868 332 4,778
Grant refunds 42,773 - - 42,773
Housing costs 12,796 - - 12,796
Insurance 7,931 1,925 736 10,592
License & fees - 630 4,062 4,692
Meetings  90 73 - 163
Miscellaneous  8,300 - - 8,300
Office Supplies 962 233 89 1,284
Overhead 7,971 - - 7,971
Postage  3,349 786 699 4,834
Printing 6,376 1,163 1,472 9,011
Professional Fees 32,281 6,468 2,307 41,056
Rent  108,801 26,400 10,098 145,299
Special Projects 5,207 - - 5,207
Stipend 19,235 - - 19,235
Telephone & Internet  3,446 836 320 4,602
Travel 45,841 427 163 46,431

Total 3,239,544$ 185,566$ 79,527$ 3,504,637$

Support Services

The accompanying notes are an integral part of these financial statements.
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HEALTH VOLUNTEERS OVERSEAS
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2020

CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets 226,237$
Adjustments to reconcile change in net assets to net cash

provided by operating activities:
Depreciation and amortization expense 4,778
Net appreciation in fair value of investments (67,578)
Changes in operating assets and liabilities:

(Increase) decrease in assets
Contributions receivable 21,727
Prepaid expenses 20,391

Increase (decrease) in liabilities
Accounts payable and accrued expenses 4,708
Deferred rent (584)
Deferred revenue (1,415)

Net Cash Provided by Operating Activities 208,264

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of investments (1,031,655)
Proceeds from sales of investments 868,637

Net Cash Used For Investing Activities (163,018)

NET INCREASE IN CASH AND CASH EQUIVALENTS 45,246

CASH AND CASH EQUIVALENTS, beginning of year 106,030

CASH AND CASH EQUIVALENTS, end of year 151,276$

The accompanying notes are an integral part of these financial statmements.
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